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Auditor's Independence Declarafion o the Members of Fighting Chance Australia
Limited

| declare that, to the best of my knowledge and belief, during the year ended 30 September 2019, there have been:

(i no contraventions of the auditor independence requirements as set out in section 60-40 of the Ausfralian Chailties
and Not-for-profits Commission Act 2012 in relation o the-audit; and

{iiy no contraventions of any applicable code of professional conduct in relation to the audit.

1 - .
Rupaninga Dharmasiti
Partner

LBW & Partners

Chariered Accountants

Level 3, 845 Pacific Highway
CHATSWOOD NSW 2087

Dated this ... Do dayof ... Marett 2020
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Fighting Chance Australia Limited
Statement of profit or loss and other comprehansive incoms
For the ysar ended 30 September 2018

Revanue
Fundraising
Service revenue
Grants

Business revenue
Interest

Other income
Total revenue

Expenses

Cost of sales

Administration expenses

Fundraising expenses

Service delivery expenses

Total expenses

Sarplus hefors income {ax expense

Income tax expense

Surplus after Income fax expense for the year
Other comprehensive income for the year, net of {ax

Total comprehensive income for the year

NG
proH Ty
2049 2048
% §
226,287 883,615
8,302,695 4,476,952
1,528,401 1,128,580
1938395 1,034,838
25724 7,333
3282 82
12,025,784 7,328,200
(37,384) (46,841
(1,934,402) (1,027,316}
(53,251) (87.754)
(9,685735) (5,320,291}
(11,710,752) __ (6,482,202)
315,032 846 998
315,032 846,998
315,032 846,908

The above statement of profit or loss and other comprehensive income should be read in conjunction with tha

accompanying nofes
i



Fighting Chance Australia Limited
Staternernt of financial position
As ai 20 Beptember 2018

Assets

Current asseis

Cash and cash equivalenis
Trade and other receivables
Inventories

Other

Total current assels

Mon-current assels
Property, plant and equipment
Total non-current assets
Total asseis

liakilities

Currani Hahilities

Trade and other payables
Employee benefits

Other

Total current liabilities
Mon-current Habilities
Employee benefits

Total non-current liabilities
Total liabilities

Met asseis

Equity
Retained surpluses

Total equity

hMote

Q0 ~f

13

NG
1GHT
EHANTE
2019 2018
5 s
2,177,008 1,871,524
978,650 359,288
14,009 13,393
234 488 171,944
3404135 2.416,139
506,309 482,935
606,399 482 935
4.010,534 2,899,074
828,347 575,354
309,408 211,333
733,281 288 115
1,872,046 1,084,802
45972 40,788
49 972 40,788
1,822,018 1,125 590
2,088,516 1,773,484
2,088,516 1,773,484
2,088,516 1,773,484

The above statement of financial position should be read in conjunction with the accompanying niotes
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Fighting Chance Australia Limiied
Statement of changes in equity
For the year ended 30 September 218

Balance at 1 October 2017

Surplus after income tax expense for the year
Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Balance at 30 September 2018

Balance at 1 October 2018

Surplus after income tax expense for the year
Other comprehensive income for the year, nef of tax

Total comprehensive income for the year

Balance at 30 September 2019

GHTINS
gﬁfgyg ,&ﬁ‘é@g
Retained
profits Total eguity
% :
928,486 926,488
846,898 848,908
846,898 846,958
1,773,484 1,773,484
Retainad
profits Toial eguity
5 $
1,773,484 1,773,484
315,032 315,032
315,032 315,032
2,088,518 2,088 518

The above statement of changes in equity should be read in conjunction with the accompanying notes
&



Fighting Chance Australia Limited
Statement of cash flows
For the year ended 30 September 2010

pIGHTEY

&
ﬁ"f{gg

Note 2018 018
$ $

Cash fiows from operating aclivities

income received from donations, fundraising, grants and services (inclusive of GST) 12,000,579 7,557,131

Payments to suppliers and employees (inclusive of GST) {11.411.482) {(5,184,200)
Interest received 25,724 7,333

Net cash from operating aciivities 6235821 1,400,264

Cash flows from investing activities

Payments for property, plant and equipment g {318,347} (217,141)
Net cash used in investing activities (318,347) (217,141)
Cash flows from financing activities

Net cash from financing activities - -
Net increase in cash and cash equivalents 305,474 1,183,123
Cash and cash equivalents at the beginning of the financial year 1,871,534 683,411

Cash and cash equéva1ents at the end of the financial year 5 2,177,008 1,871,534

The above statement of cash flovs should be read in ¢onjunction with the accompanying noles
7



Fighting Chance Austraila Limited ‘ﬁﬁ@
Motes to the financial statements Ef rrcys
30 Septembaer 2019 EHé

Note 1. General information

The financial statemenits cover Fighting Chance Australia Limited as an individual entity. The financial statements are
presented in Australian dollars, which is Fighting Chance Australia Limited's functional and presentation currency.

Fighting Chance Austrzlia Limited is a nol-for-profit unlisted public company limited by guaranitee. The company is
registered with Australian Charities and Not-for-profits Commission as a charity.

The financial statements were authorised for issue, in accordance with a resolution of directors, on 5 March 2020.
Note 2. Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been corisistently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and interpretations adopted
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Austrahan
Accounting Standards Board { AASB') that are mandatory for the current reporting period.

Any new oramended Accounting Standards or Interpretations that are not yet mandatory have hot been early adopted.

The adeption of these Accounting Standards and Interpretations did not have any significant impact on the finangial. __

performance or position of the company.
The following Accounting Standards and Interpretations are most relevant to the company:

AASB 9 Financial instruments

The company has adopted AASB @ from 1 October 2018, The standard introduced new classification and measurement
models for financial assets, A financial asset shall be measured at amortised cost if 1t is held within a2 business model
whose objective is to hold assets in order to collect contractual cash fiows which arise on specified dates and that are
solely principal and interest. A debt investment shall be measured at fair value through other comprehensive income if it is
held within a business model whose objective is to both hold assets in order to collect contractuat cash flows which erise
on specified tates that are solely principal and interest as well as selling the asset on the basis of its fair value. All other
financial assets are classified and measured at fair value through profit or loss unless the entity makes an irevocable
election on inftial recognition to present gains and losses on equity instruments (that are not held-for-trading or contingent
consideration recognised in a business combination} in other comprehensive income ('QCIY). Despite these requirements, a
financial asset may be irevocably designated as measured at fair value through profif or loss o reduce the effect of, or
eliminate, an accounting mismateh. For financial liabilities designaied at fair value through profit or loss, the standard
requires the portion of the change in fair value that refates to the entity’s own credit risk to be presentad in OC! {unless it
would create an accounting mismatch).

New simpler hedge accounting reguirements are intended o more closely align the accounting treatment with the risk
management activities of the entity. New impalrment requirements use an 'expecied credit loss' {{ECL") model to recognise
an allowance. impairment is measured using a 12-month ECL method unless the cradit risk on a financial instriment has
increased significantly since initial recognition in which case the lifetime ECL method is adopied. For receivablés, a
simplified approach to measuring expected credit losses using a lifetime expected loss allowance is available.

New standards and interpretations not yat adopted
AASB 15 Revenue from Conlfracts with Customers

AASB 15 will be applicable to the company from 1 October 2018. This standard provides a single comprehensive modal
“for revenue recognition. The core principle of the standard is that an entity shall recognise revenue io depict the transfer of
promised goods or services to customers at an amount that reflects the consideraticn o which the entity expects to be
entiled in exchange for those goods or services, The standard introduced a new cantract-based revenue recognition
model with a measurement approach that is based on an allocation of the transaction price. This is described further in the
accounting policies below. Credit risk is presented separately as an expense rather than adjusied against revenue.
Coniracts with customers are presented in an entity's statement of financial position gs a coniract liability, a confract asset,
or a receivable, depending on the relationship betiveen the entity's performance ard the ¢ustomer's payiment. Customer
acquisition costs dnd costs to fulfil a contract can, subject to certain criteria, be capitalised as an assel and amortised over
the contract period.



Fighting Chance Australia Limited NG
Notes to the financial statements ga@%%%;
30 September 2019 L1

Mote 2. Significant accounting policles {continuad)
AASB 18 Leases

This standard will be applicable to the company from 1 October 2018. The standard replaces AASB 117 'Leases’ and for
iessees eliminates the classifications of operafing leases and finance leases. Except for short-term leases and leases of
low-value assets, right-of-use assels and corresponding lease liabilities are recognised in the statement of financial
position. Straight-ine operating lease expense recognition is replaced with a depreciation charge for the right-of-use asseis
{included in operating costs) and an interest expense on the recognised lease liabilities {included in finance costs). In the
sarfier periods of the lease, the expenses associated with the lease under AASB 16 will be higher when compared to lease
expenses under AASB 117. However, EBITDA (Earnings Before Interest, Tax, Depreciation and Amortisation) results
improve as the operating expense is now replaced by interest expense and depreciation in profit or loss. For classification
within the statement of cash flows, the interest portion is disclosed in operating activities and the principal portion of the
lease payments are separately disclosed in financing activities. For lessor accounting, the standard does not substantially
change how a lessor accounts for leases.

As at 1 October 2019, the company has non-cancellable operating lease commitments and expect to recognise right of use
assels, lease liabiiities and provision for make good as follows:

ROU Asset Lease Liability Make good provision

Property leases $2,748,108 $2.648 108 $200,000
Motor vehicle leases $132.240 $132,240 -
Total $2,880,348 $2,680,348 $200,000

AASB 1088 Income of Not-for-Profit Entities

The company will adopt AASE 1058 from 1 January 2019. The standard replaces AASB 1004 ‘Contributions’ in respeci to
income recognition requirements for not-for-profit entities. The timing of income recognition under AASB 1058 is dependent
upon whether the transaction gives rise to a liability or other performance obligation at the time of receipt. Income under
the standard is recognised where: an asset is received in a fransaction, such as by way of grant, bequest or donation;
there has either been no consideration transferred, or the consideration paid is significantly less than the assetl's fair value;
and where the intention is to principally enable the entity to further its objectives. For transfers of financial assels 1o the
entity which enable & to acquire or construct a recognisable non-financial asset, the entity must recognise a liability
amounting to the excess of the fair value of the transfer received over any related amounts recognised. Related amounts
recoghised may relate to contributions. by owners, AASB 15 revenue or contract liability recognised, lease liabilities in
accordance with AASB 16, financial instruments in accordance with AASE 9, or provisions in accordance with AASB 137.
The liability is brought to account as income over the period in which the entity satisfies its performance obligation. if the
transaction does not enable the entity to acquire or construct a recognisable non-financial asset to be controlled by the
entity, then any excess of the initial carrying amount of the recognised asset over the related amounts is recognised as
income immediately. Where the fair value of volunteer services received can be measured, a private sector not-for-profit
entity can elect o recognise the value of those services as an asset where asset recognition criteria are met or otherwise
recognise the value as an expense.

The impact on the financial statements of the company on adoption of the above standard is currenily being assessed.

Basis of pregaration

These generai purpose financial statements have been prepared in accordance with Australian Accounting Standards -
Reduced Disclosure Reqiiréments and Intérpretations issued by the Australian Accounting Standards Board {AASB'), as
appropriate for not-for profit otiented entities, the Australian Charities and Not-for-profits Commission Act 2012 and New
Sauth Wales legislation of the Charitable Fundraising Act 1891 and -associated reguiations, .

Historical cost convention
The financial statements have been prepared under the historical cost convention.

Crilical accounting estimates

The preparation of the financial statements requires the use of ceriain critical accoiiniing estimates. it also requires
management to exercise its judgement in the process of applying the company's accouniing policies. The areas invelving a
higher degree of judgement or complexily, or aréas where assumptions and estimaies are significant to the financiat
statements, are disclosed in note 3.



Fighting Chance Australia Limited
Notes 1o the financial statements @H&g@%
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Note 2. Significant accounting policies {continued)

Revenue recognition
The company recognises ravenue as follows:

Sale of goods
Revenus from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is
generally at the time of delivery.

Rendering of services
Fees charged for care or services provided to clients are recognised when the service is provided.

interest
Interest revenue is recognised as inferest accrues using the effective interest method. This is a method of calculating the
amortised cost of a financial asset and allocating the interest income over the relevant period using the effective interest
rate, which is the rate that exactly discounts estimated future cash receipts through the expecied life of the financial asset
to the net carrying amount of the financial asset.

Other revenie _
Cther revenue is recognised when it is received or-when the right to receive payment is sstablished.

Granis
Mon-reciprocal grant revenue s recognised in profit or loss whén the entity obtains contral of the grant and it is probable
that the economic benefits gained from the grant will flow to the entity and the amount of the grant can be measured
reliably.

if conditions are attached fo the grant which must be satisfied before the entity is sligible fo receive the coniribution, the
recognition of the grant as revenue will be deferred untii those conditions are satisfied.

When grant revenue is received whereby the entity incurs an obligation to deliver economic value directly back to the
contributor, this is considered a reciprocal transaction and the grant revenue is recognised in the statement of financial
position as a fiability until the service has been delivered to the contributor; ctherwise the grant is recognised as income on
receipt.

Donations and beguests
Donations and bequests are recognised as revenus when received,

Incoma tax

As the company Is a charily in terms of subsection 50-5 of the Income Tax Assessmeant Act 1997, as amended, it is exempt
- from paying incorme fax.

Current and non-current classification
Assets and liabilities are presented in the statement of financial positioh based on current and non-current classification,

An asset is classified as current when: R is sither expected o be realised or intended fo be sold or consumed in the
company’s normal operating cycle; it is held primarily for the purpose of trading; it is expected o be realised within 12
months after the reporting period; or the asset is cash or cash equivalent unless resiricted from being exchanged or used
to setile a liability for at least 12 months affer the reporiing period. All other assets are ciassified as non-current.

A liability is classifiad as current when: it is either expected to be seftled in the company's normat operating cydle; it is. heid
primarily for the purpose of irading; it is due io be setfled within 12 ‘months after the reporting period; or there is no
unconditional right to defer the setfiement of the liability for at least 12 months after the reporting pericd. All other liabllifies
are classified as non-current.

Cash and cash eguivaients

Cash and cash equivalents inciudes cash on hand, deposits hald at call with financial institutions, other short-term, highly
liquid investmenits with original maturities of three months or less that are readily converiible to known amounts of cash and
which are subject.to an insignificant risk of changes in value.

e



Fighting Chance Australia Limited _ e
Notes to the financlal statements §§@'ﬁ§§§§5§
30 September 2018 ot s faX

Nofe 2. Significant accounting policies {continued)

Trade and other recelvables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally dug for settlement within
30 days.

The company has applied the simpiified approach to measuring expected credit losses, which uses a lifetime expected loss
allowance. To measure the expected credit losses, trade receivables have been grouped based on days overdue.

Other receivables are recognised at amortised cost, less any aliowance for expected credit losses.

. inventories

inventories are stated at the lower of cost and net realisable value on a ‘'weighted average' basis. Cost comprises of
purchase and delivery costs, net of rebates and discounts received or receivable.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.

Property, plant and efjuipmesnt
Piant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the tems.

Depreciation is calculated on 2 straight-ine basis to write off the net cost of each item of propaerly, plant and equipment
{excluding land) over thelr expected useful lives as follows:

Leasehold improvements Life of lease
Fixtures & fittings 4 - 20 years
Mator vehicles 5 years

Office equipment 2 - 10 years

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting
date. :

Leasehold improvements and plant and equipment under lease are depreciated over the unexpired period of the lease or
the estimated useful life of the assets, whichever is shorter.

An item of property, piant and equipment is derecognised upon disposal or when there is no future economic benefit to the
company. Gains and losses between the carrying amount and the disposal proceeds are taken fo profit or loss. Any
revatuation surplus reserve relating to the item disposed of is transfarred directly to retained profits.

ieases
Operating iease payments, net of any incentives received from the lessor, are charged to profit or loss on a straight-line
basis over the term of the lease.

impairment of nonfinancial asseis

Non-financial assels are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss Is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount. )

Recoverabie amount is the higher of an asset's fair value less costs of disposal and vaiue-in-use. Tha value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the assef or
cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together o
form a cash-generaling unit.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior 1o the end of the financial year
and which are- unipaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and are usually paid within 30 days of recognition.

11
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Note 2. Significant accounting policies (continued)
Emploves henefits

Short-term employse benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.

Other long-term employee benefits

The lability for annual leave and long service leave not expected to be seltied within 12 months of the reporting date are
measurad at the present value of expected future payments to be made in respect of services provided by employees up to
the repotting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market vields
at the reporting date on national government bonds with terms to maturily and currency that match, as closely as possible,
the estimated future cash cutflows.

Defined contribution superannuafion expense _
Contributions to defined contribution superannuation plans are expensed in the period in which they are incurrad.

Goods and Services Tax {"GS8T’) and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part
of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing
activities which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.
Note 3. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management fo make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
refation to assets, liabilities, conlingent labilities, revenue and expenses. Management bases its judgements, estimates
and assumptions on historical expesience and on other various factors, including expectations of future events,
management believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will
seldom equal the related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of asseils and liabilities (refer to the respective notes) within the next
financial year are discussed below.

Allowance for expected credit losses

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the
lifeiime expected credit loss, grouped based on days overdue, and makes assumptions to allocate an overall expected
credit loss rate for each group. These assumptions inchide recent sales experience and historical collection rates.

Estimation of useful lives of assels

The company determines the estimated useful lives and related depreciation and amortisation charges for its property,
plant and equipment and finite fife intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depraciation and amortisation charge will increase where the useful lives are less
than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or soid will be
written off or written down.
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MNote 3. Critical accounting judgements, estimates and assumpitions {continued)

Employee benefits provision

As discussed in note 2, the lability for employee benefits expected to be seitled more than 12 months from the reporiing
date are recognised and measured at the present value of the estimated future cash fiows to be made in respect of all
employess at the reporting date. In determining the present value of the liability, estimates of atirition rates and pay
increases through promotion and inflation have been taken into account.

Note 4. Expenses

2518 20148
$ §
Sumplus before income tax includes the following specific expenses:
Employee benefits expense
Wagdes and salaries 8,698,061 4,530,939
Defined contribution superannuation expense 811,028 420,864
Other employee benefits 157,861 153,026
Total employee benefits 9,666,950 5,113,829
Depreciation and amortisation
Property, plant and equipment 181,709 142,015
Rental expense relating to operating leases
Totat rental expense relating o operating leases 735,950 592,188
Mote 5. Current assets - cash and cash equivalents
2019 2018
¥ $
Cash on hand 3,280 1,391
Cash at bank 1,313,449 1,034,198
Cash on deposit 860,269 835,045

2,477,008 1,871,534

Cash on deposits amounting to $2798,037 (2018: $265,945) are held by the bank as sacurity for performance on office
leases.

Mofe 6. Current assets - trade and other receivables

2018 28
$ 3
Trade receivables 978,850 341694
BAS receivatile - 17,574

978.650 350,268

Mote 7. Current assels - inveniories

2012 2018
$ $

Finished ggods --at cosi 14,009 13,383

13



Fighting Chance Australia Limited
Motes to the financial statements
30 September 2019

Note 8. Current asseis - other

Prepayments

Note 9. Non-current assets - property, plant and squipment

Leasshold improvements - af cost

Less: Accurnulated depreciation

Fidures and fitiings - at cost
Less: Accumulated depreciation

Motor vehicies - at cost
Less: Accumulated depreciation

Office equipment - at cost
Less: Accumuiated depreciation

Reconeiliations

GHTING
CRARG
2018 2018
5 §
234,468 171,944
2018 2018
$ 5
537,072 343,787
{233,806} (143,655}
303,266 200,132
137,242 154,668
{40,030} {41,345}
87,212 113,323
24000 24,000
{5,568} (868}
18,332 23,132
353,244 265,287
{185,655) {118,948}
187,589 146,348
806,399 482 935

Reconciliations of the written down values at the beginning and end of the current financial vear are set out below:

Leasehold Fixtures & Motor Office
improvemeanis fittings vehicles equipment Total
$ $ $ 3 $
Balance at 1 October 2018 200,132 113,323 23,132 146,348 482,935
Additions 193,284 12,696 - 112,367 318,347
Disposals - {12,313) - (861) (13,174)
Depreciation expense {90,150} {16,494) (4,800} {70,265 {181,709)
Balance at 30 September 2019 303,266 97,212 18,332 187,689 806,398
Mote 10. Current liabilities - trade and other payables
2018 2018
$ 5
Trade payabies 127,151 125,055
Payroll accruals 647,662 424,716
BAS payable 34172 -
Cther payables 20,362 25,583
828,347 575354
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HNote 11, Current liabilities - employee benefits
2019 2018
$ $
Annuai jeave 245,508 168,356
Other employes benefits 63,800 42 977
308,408 211,333
Note 2. Current liabilities - other
2018 2048
§ $
Deferred rental incentive 185,780 145,521
Deferred revenue 547.511 152,594
733,291 298,115
Note 13, Mon-current liabllities - employee benefits
2099 2018
§ 5
Long service leave 49 972 40,788

Note 14, Key management personnel disclosures

Compensation
The aggregate compensation made to directors and other members of key management personnel of the company is set
out below:
2018 2018
$ $
Aggregate compensation 536,016 232 915
Note 18, Cominitments
2018 2018
§ $
Lease commitments - operating
Commiited at the reporting date but not recognised as liabilities, payable;
Within one year 641,745 554,982
One to five years . 1,769,815 2,045,328
More than five years 571,005 787,993
2,982,366 3,388,304

QOperating lease commitments includes coniracted amounts for various offices under non-cancellable. operating leases
expiring within 2 to 8 years with, in. some cases, oplions o extend. The leases have various escalaiion clauses. On

renewal, the terms of the leases are renegotiated.
Note 16. Related parily transactions

Key management personnel
Disclosures relating to key management personnel are set out in note 14.

15
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Note 18, Relaied parly fransactions {continued)

Transactions with related parties
The following transactions accurred with related parties;

Amaount paid to Hireup Piy Lid (director related entity)

2019 2018
$ &

Sale of goods and services:
Services rendered - Work carried out by Fighting Chance's employees with a disability for
Hireup. This arrangement was entered into to provide work experience opportuniiies for
employees participating in the Jigsaw program 139,554 29,705
Payment for goods and services:
Services purchased - 1,347

The company's related parties include its Key Management Personnel {KMP) as described above. KMP are those persons
having authority and responsibifity for planning, directing and controlling the activities of the company inciuding the Board
of Directors, Chief Executive Officer and Chief Operating Officer. The Directors act in an honorary capacity and receive no
paid remuneration for their services. The Directors receive reimbursement for iravel costs and Gther incidental expenses
and may provide personat dohations to the company,

Receivable from and payable fo related parties
There were no trade recelvables from or trade payables to related parties at the curent and previous reporting date.

Laans toffrom refated parties
There were no joans to or from related parties a the current and previous reporting date.

Terms and conditions
Alf transactions were made on normal commercial terms and conditions and at market rates.

Note 17. Fundraising - Information to be Furnished under the Charitable Fundraising Act, 1891

2018 2018
$ 3
Gross incomé and iotal expenses in fundraising appeals
Fundraising events 164,152 640,558
General donations 151,888 43,088
Corporate and other non-government grants 1,528,401 1,126,580
Gross proceeds from furnidraising appeals (A) 1,845 542 1,810,196
2018 2018
% §
Gross proceeds from fundrais'ing appeals 1,845,542 1,810,196
Less: Direct costs of fundraising (B) {63,251} (87,754}
Surplus of fundraising (C) 1,792,291 1,722,442
Application of funds for charitabie purposes
2019 2018

Total revenue (D} 12,025,784 7,328,200
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Mots 17. Fundraising - information to be Furnished under the Charitabie Fundraising Act, 1991
{continued)}
2018 2018
Revenue received was applisd as foliows:
Cost of fundraising 53,251 87,754
Cost of services and other (E) 9,723,099 5,367,132
Administrative expenses 1,834,402 1,027,316
Total expenditure (F) 11,710,752 8,482,202
2019 2018
Surplus transferred to retained earnings 315,032 848 898
% %
Gross comparisons
Total direct cost of fundraising / Gross proceeds from fundraising (B/A) 3% 5%
Surplus from fundraising / Gross proceeds from fundraising (C/A) 87% 95%
Total cost of services / Total expenditure (E/F) 83% 83%
Total cost of services / Total revenue (E/) 81% 73%

kote 18, Evenis afier the reporting period

No matter or circumstance has arisen since 30 Seplember 2019 that bas significantly affected, or may significantly affest
the company's operations, the results of those operations, or the company's staie of affairs in fulure financial years.

Mote 19. Members guaraniee

The company is Emited by guarantee. If the company is wound up, the constitution states that each member is required fo

contribute-a maximum of $20 each towards meeting any outstanding obfigations of the company.

Az at 30 Septamber 2019 the number of members was 8 {2018: 5).



FIGHTING

The directors of the Compéarty declars that:

The altached financial statements and nofes are In accordance wWith the Austrslian Charfies and VNot—,for-proﬁts
Commission Act 2012;

(a) comply with Aushralian Accounting Stand_a’r_ds - Reduced Disclosure Requirements and the Aushalisn Chariies and
Not-for-profits Comgitssion Regulation 2013;

() give a true and fair view of the financdial position as at 3¢ September 2019 and of the firancial performance for the
year anded on that date of te-Company; and

(& there are reasonable grounds ¢ Eeliev'e that the Company will be able to pay its debts as and when they become Hue
@nd payabie.

in the: directors’ opinion;

{8} ‘the financial staternents give a true and fair view of all income and expenditure with respect io fundraising;

&) e siatement of financial position gives 2 krus snd fair view of the state of afisis of the Company with respect to
fundraising sppeds;

{6) the provisions of the Charitable Funidrafsing Act 1951, the regulations underthe Act and the condifions attached (othe
fundraising aitharity have been complied with by the Comparny; and

) the internal conirols exercised by the Company are appropriate and effective in accounting for all income recaived
and appiied by the Comprny Trom any of its fundraising appeals.

This declaration ie signed in accordance with subs 60.15(2) of the Australian Charites and Nobfor-profits Commission

Regulation: 2013 and Charitsble Fundiaising Acf 1991 8 Requlations.

On behsif of fhe ditectors

N LM_\\Q/

Taud 0‘&‘1}!}! U ' Stephen Cake

% \ 2., 2020
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ARN: 85 140 048 702

independent Auditor’s Report {o the Members of Fighting Chance Australia
Limited

Report on the Audit of the Financial Report
CQualified Opinion

We have audited the accompanying financial report of Fighting Chance Ausiralia Limited {the Company), which comprises
the statement of financial position as at 30 Septembar 2018, the statement of profit or loss and cther comprehensive
income, the statement of changes in squity and the statement of cash flows for the year then ended, and notes to the
financial statements, inciuding a summary of significant accouniing policies, and the directors’ declaration.

In our opinion, except for the effects of the matter described in the Basis of Qualified Opinion section of our report, the
accompanyling financial report of the Company is in accordance with Division B0 of the Ausiralian Charities and Not-for-
profits Commission Act 2012, including:

e giving a true and fair view of the Company’s financial position as at 30 September 2019 and of #s financial
performance for the year thern ended; and

» complying with Australian Accounting Standards - Reduced Disclosure Requirements, and the Divigion B0 of the
Austrafiar Charities and Not-for-profits Commission Regulation 2013.

Report on Other Legal and Regulatory Reduirement
We also report that

(&) the financial statements show a frue and fair view of the financial resulis of fundraising appeals conducted during the
year,

{by the accounting and associated records have bean properly kept during the year in accordance with the Charitable
Fundraising Act 1991 and Regulations;

{c) money received as a result of fundraising appeals conducted during the year has been properly accounted for and
" applied in accordance with the Chaniable Fundraiging Act 189+ and Regulations; and

(d) atthe date of this report, there are reasonable grounds to believe that the Company will be able to pay its debis as
and when they fall due.

Analysis
interpretation
Planning

Liabiiity immitad by & scheme approved CHARTERED ACCOUNTANTS
under Professionss Stantfands } sgiskston, AUSTRALLY + NEW 22ALAND



Fighting Chance Australia Limited

ABN: 85140 018 702

independent Auditor’'s Report to the Members of Fighting Chance Australia
Limited

Basis for Qualified Opinion

As Is common for organisations of this type, i is not practical for the Company 1o mainizin an effective system of intefnal
cortrol over donations, bequests and other fundraising activities until their initlal entry in the accounting records.
Accordingly, our audit in relation to those activities was limited to amounts recorded.

We conducted our audit in accordance with Australian Auditing Standards. Qur responsibiliies under those standards are
further described in the Audifor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the ethical requirements of tive Accounting Professional and Ethical
Standards Board's APES 110 Cods of Ethics for Professional Accountants {the Code) that are relevant to our audit of the
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair view in
accordance ‘with the Austrafian Accounting Standards — Reduced Disclostire Reguirements, the Australian Charifies and
Not-for-profits Commission Act 2012, the Charitable Fundraising Act 1881 and for such intemal control as the directors

determine necessary fo enabie the preparation of a financial report that gives a trile and fair view and is free from material
migstatement, whether due to fraud or error.

in preparing the financial report, the directors are responsible for agsessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the geing concem basis of accounting unless
the directors either intend to liquidate the Company or to cease operations, or have no realistic afternative but fo do so,

The directors are respensible for overseeing the Company's financial reporiing process.
Auditor’s Responsibilities for the Audii of ithe Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is. free: from material
misstatement, whether due fo fraud or error, and to issue an auditor's réport that includes our opinion. Reasonable
assurafice is & high level of assurance, but is not a guarantes that 2n audit conducted in accordance with Australian
Auditing Standards will always detect a material misstaternent when it exists. Misstatements can arisé from fraud or error

and are considered material If, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.



Fighting Chance Australia Limited

ABN: 85 140 018702

Independent Auditor's Report to the Members of Fighting Chance Australia
Limited

A further description of our responsibiliies for the audit of the financial report is located in the auditing and Assurance
Standards Board website at hitp-/Avww.auasb.gov.auHome.aspk. This description forms pait of our auditor's report,

Q‘_/Mﬂ'
Rupaninga Dharmasiri

Partner

1 BW & Partners

Chartered Accountants

Lavel 3, 845 Pacific Highway
CHATSWOOD NSW 2067

Dated this o™ dayof . MAree~ oo
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